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Information contained in this newsletter has been derived from third-party sources. Although we believe these sources to be reliable, we make no representations 
as to the accuracy of any such information derived from any third-party, and take no responsibility therefore. No portion of this commentary is to be construed as a 
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accounting ramifications, please consult with the appropriate professionals for advice that is specific to your situation. Evergreen Wealth Solutions, LLC can assist in 
determining a suitable investment approach for a given individual, which may or may not closely resemble the strategies outlined herein.
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Contact us today to learn more about Elder Law and how to 
help manage the risks. Our ensemble of financial advisors is 
here as your trusted partner. 

Elder Law and 
Managing Risks

As a lawyer I spend my day working with clients to ascertain and manage risks. There are 

risks that every investor should consider and then create a plan to address.  

On the traditional estate planning side of my practice, we help investors with the legal 

risks of death and incapacity. Regarding death risks, we create Wills and sometimes 

Trusts for clients. The goal is to control the orderly distribution of assets after death, 

coordinating with beneficiary designations created by the financial advisor. Investors 

want to minimize death taxes, protect any stepped-up basis, and avoid unnecessary 

costs and delays. Regarding incapacity risks, we draft Powers of Attorney to appoint the 

right person to handle financial decisions and medical decisions for the investor if the 

investor later becomes incapacitated or just needs help.

On the elder law side of my practice, we address the risk of long-term care and 

protecting assets. How would you pay for long term care if you needed nursing home 

care in your future? Is your home protected? Is your IRA protected? We can help protect 

your assets and still qualify for Medicaid, Veteran or other benefits to pay for your care.  

Some investors ask us to do advance planning, where we create a plan “today” to protect 

your assets “tomorrow.” Other investors ask us to do crisis planning later, at the time you 

actually need nursing home care.  

As an investor you are putting away money today to plan for tomorrow. Consider 

working with an Elder Law Attorney today to protect those moneys for your tomorrow.

James G. Malee, Esquire, Founding attorney of the Malee Law Firm 
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